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SCHEDULE C-1 (FEC Form 3X)

LOANS AND LINES OF CREDIT FROM LENDING INSTITUTIONS
RECEIVED

Federal Election Commission, Washington, D.C. 20463
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. 14 OF 33

Supplementary for
Information found on
Page of Schedule C

NAME OF COMMITTEE (In Fuli)

Transaction ID : BTCCDA6C{DE2841QC975 U bk

‘FE’(,I tD%NTIFICATION NUMBER

_ . , _ _ ' /ST
Nebraska Republican Party “#%¢-2 g g,
LENDING INSTITUTION (LENDER) Amount of Loan Interest Rate (APR)
Full Name S S B s i B S S e m
Union Bank & Trust . s s g 20000.00 225 o oy
Mailing Address PEYER o FPEREE . FYEVETRT
PO Box 82535 Date Incurred or Established ~ § 10 15 . 2(,),15 i

. (R 0YUo Ok / Y XY EY &Y |
City State Zip Code Date Due 10 15 _ 2917
Lincoln NE 68501 Back Ref B7CRDABC1DE2841AC975 :
PR s FoeoT) 1 BEETYOETEY
A. Has loan been restructured? No D Yes If yes, date originally incurred - N L
B. If line of credit, Total
TR ARe———. Qutstanding 'w='"=v*-0=
Amount of this Draw: A A& B;OOU Balance: . e e o m ,9‘ 0_ i
C. Are other paries secondarily liable for the debt incurred?
[]No [X] Yes  (Endorsers and guarantors must be reported on Schedule C.)

D. Are any of the following pledged as collateral for the loan: real estate, personal What is the value of this collateral?
property, goods, negotiable instruments, certificates of deposit, chattel papers, (s s atenes il iy Sk i e il
stocks, accounts receivable, cash on depaosit, or other similar traditional collateral? 360000.00
T i, All assets of debtor R i
[___J No B:(] Yes  If yes, specify:

Does the lender have a perfected security
interest in it?. ] No [] Yes

E. Are any future contributions or future receipts of interest income, pledged as What is the estimated value?
collateral for the loan? [ ] No  [X] Yes If yes, specify: T

£ 2 ) )1& 2 k. M L3 F )'lz k.
A depository account must be established pursuant Location of account:
to 11 CFR 100.82(e)(2) and 100.142(e)(2).
Date account established: Address:
APy 7 [> 20 ) / Y8 Yy &Y WY
N R o City, State, Zip:

F. If neither of the types of collateral described above was pledged for this loan, or if the amount pledged does not equal or exceed
the loan amount, state the basis upon which this loan was made and the basis on which it assures repayment.

G. COMMITTEE TREASURER DATE
Typed Name  James Watts . T P . PR
Signature Q/Q%%( 11 20 2015

| H. Attach a signed cbpy of the loan agreement.
I.  TO BE SIGNED BY THE LENDING INSTITUTION:
. To the best of this institution's knowledge, the terms of the loan and other information regarding the extensmn of the loan
are accurate as stated above.
Il. The loan was made on terms and conditions (including interest rate) no more favorable at the time than those imposed for-
~ similar extensions of credit to other borrowers of comparable credit worthiness.
lll.  This institution is aware of the requirement that a loan must be made on a basis which assures repayment, and has
complled with The requirements set forth at 11 CFR 100.82 and 100.142 in making this loan.
AUTHORIZED RERR SEN?TIVT DATE
Typed Namfe Todd Hurasek ; ETFD Y B ¥ BB
Signature | Todg #ukasek Title | . 11 20 2015
\/\ Vice President -

FEGANOZG Q

FEC Schedule C-1 (Form 3X) Rev. 02/2003
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BUSINESS LOAN AGREEMENT Union Bank & Trust Company
3643 South 48th Street, PO Box 82535
Lincoln, Nebraska 68501-2535
(402)323-1828

AGREEMENTDATE |  AGREEMENT/ACCOUNT NUMBER '

October 15, 2015 ,""

BORROWER INFORMATION )
Nebraska Republican Party Type of Entity: Association or Organization
‘1610 N Street State of Organization/Formation: Nebraska

Lincoln, NE 68508

GUARANTOR INFORMATION

James D. Watts Type of Entity: Individual

5555 South Street State of Residence: Nebraska

Lincoln, NE 68506 .

AGREEMENT, This Busi Loan A‘y will be referred to in this document as the "Agreement." This Agreement is made by Union

Bank & Trust Company (Lender), Nebraska Republican Party (Borrower), James D. Watts (Guarantor). The consideration is the promises,
representations, and warranties made in this Agreement and the Related Documents.

DEFINITIONS. These definitions are used' in this Agreement.

"Collateral” means the Property that any Party to this Agreement or the Related Documents may pledge, mortgage, or give Lender a
security interest in, regardless of where the Property is located and regardiess of when it was or will be acquired, together with all
replacements, substitutions, proceeds, and products of the Property.

""Events of Default' means any of the events described in the "Events of Default" section of this Agraéwm

"Financial Statements" mean the balance sheets, earnings statements, and other financial informa at any Party has, is, or will be

giving fo Lender. & 2

"lndebtedness" means the Loan and all other loans and indebtedness of Borrower to Lender, includifig but not limited to Lender's
payments of insurance or taxes, all amourits Lender pays to protect its interest m %oyerdmﬁs in deposit accounts with
Lender, and all other mdebtedness obhgatlons and liabilities of Borrower 3 whgh at_ured or unmatured, liquidated or
unliquidated, direct or indirect, absolute or contingent, joint or several, due ofto becorgw now existing or hereater arising.

""Loan" means any loan or loans described in the "Identification of Indebtediss” sect;
""Parties" means all Borrowers, Guarantors, and Hypothecators signing this A
"Party" means any Borrower, Guarantor, or Hypothecator signing thisiAgreement.

"Property" means the Parties' assets, regardless of what kind of are,

"Related Documents" means all documents, promissory notes agreements, leases, mortgages, construction loan agreements,
assignments of léases and rents, guaranties, pledges, and al % ents or agreements executed in connection with this' Agreement.
The term includes both documents existing at the tim ition of this Agreement and documents executed after the date of this

n of this Agreement.
t.

. Agreement.
IDENTIFICATION OF INDEBTEDNESS. The follo d any and all amendments, modlﬁcauons extensions, and renewals thereof

are subject to this Agreement: %ﬁ
e Loan Number 2032390 with a principa nt of $20,000.00

BORROWER'S REPRESENTATIONS‘%E TIES. The statements made in this section will continue and remain m effect until
all of the Indebtedness is fully paid to WC Borrower represents and warrants to Lender the following:

Borrower's Existencefdnd Authdrity?Each Borrower is duly formed and in good standing under all laws goveming the Borrower and
the Borrower's busine, and eagh Borrower executing this Agreement has the power and authority to execute this Agreement and the
Related Documents anH\ bindHat Borrower to the obligation created in this Agreement and the Related Documents,

Financial Information and Filing. All Financial Statements provided to Lender have been prepared and will continue to be prepared in
accordance with generally accepted accounting principles, consistently applied, and fully and fairly present thé financial condition of
each Borrower, and there has been no material adverse change in Borrower's business, Property, or condition, either financial or
otherwise, since the date of Borrower's latest Financial Statements. Each Borrower has filed all federal, state, and local tax returns and
other reports and filings required by law to be filed before the date of this Agreement and has paid all taxes, assessments, and other

charges that are due and payable prior to the date of this Agreement. Each Borrower has made.reasonable provision for these types of -

payments that are accrued but not yet payable. The Borrower does not know of any deﬁcnency or additional assessment not disclosed in
the Borrower's books and records. .

Title and Encumbrances. Each party has good title to all of the Borrower's assets. All encumbrances on any part of the Property were
disclosed to Lender in writing prior to the date of this Agreement.
Compliance with General Law. Each Borrower is in compliance with and will conduct its business and use its assets in comphance

with all laws, regulations, ordinances, directives, and orders of any level of governmental authority that has junsdxctmn over the
Borrower, the Borrower's business, or the Borrower's assets.

Environmental Laws. The Borrowers are in compliance with all applicable laws and rules of federal, state, and local authorities
affecting the environment, as all have been or are amended.

No Litigation/No Misrepresentations. There are no existing or pending suits or proceedings before any court, government agency,
arbitration panel, administrative tribunal, or other body, or threatened against Borrower that may result in any material adverse change in
the Borrower's business, property, or finencial condition, and all representations and warranties in thls Agreement and the Related
Documents are true and correct and no material fact has been omitted.
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COVENANTS. On the date of this Agrcement and continuing until the Indebtedness is repaid and Borrowers obligations are fully perfon-ned
Borrower covenants as follows.

Notices of Claims and Litigation/Notice of Adverse Events. Borrower will promptly notify Lender in writing of all threatened and
actual litigation, governmental proceeding, default, and every other occurrence that may have a material adverse effect on Borrower's
business, financial condition, or the Property.

Insurance. Borrower will maintain adequate fire and extended risk insurance coverage, business interruption, workers' compensation,
commercial general liability, and other insurance required by law or as may be required by Lender. All insurance policies will be in
amounts, upon terms, and in a form acceptable to Lender. All policies must be carried with insurers acceptable to Lender. Borrower will
provide evidence satisfactory to Lender of all insurance and that the policies are in full force and effect and all insurance on the
Collateral will name Lénder as a mortgagee and loss payee, will include a lender’s loss payable endorsement, and will require 10 days
advance written notice to Lender of any cancellation of coverage, If the Borrower fails to maintain required insurance, the absence of the
required insurance will be an Event of Default. If this happens, Lender may buy the insurance, but will have no obligation to buy it.
These amounts paid by Lender will be added to the Indebtedness or will be payable on demand, at Lender s option.

Confirmatory Documents and Actions. Borrower agrees that on Lender’s request, Borrower will do any act or execute any addlhonal
documents that are or may be requlred to make the terms of the Loan conform to the conditions contained in. Leadér's commitment to
Borrower. Within five days of Lender’s request, Borrower will furnish an &stoppel certificate in a form Lénder approves. - .

Payment of Taxes. Borrower will pay all taxes, levies, and assessments required by all local, state, and fcderal agencies. Borrower will

make these payments when the amounts are due but before any penalty for late payment is imposed. Borrower's failure to promptly pay

any tax, levy, or assessment due will be an Event of Default unless Borrower is diligently disputing the amount and. Borrower has_
established a reserve account for the payment of the taxes if Borrower does not prevail in the dispute.

Business Existence and Operations. Borrower will keep Borrower's existence in its current organizational form in full force and effect
unless Lender gives prior- written consent to Borrower's proposed change. Borrower will not sell or merge Borrower's business or any .
part of Borrower's business without the Lender's prior written consent. Borrower will continue its business as currently conducted.
Borrower will not change its name, its identification number, or its place of organization without Lender's prior ‘written consent.
Borrower will keep its books and records at the address in this Agreement. Borrower will promptly notify Lender in writing of any
planned change in Borrower's principal place of business.

Environmiental Compliance. Borrower will comply with all laws affecting the environment. BorroWer will notify Lender within ten
days after Borrower receives a summons, notice, citation, letter, or any other type of notice from 1, state, or local authority, or

any other person that claims Borrower is in violation of any law affecting the environmen . indemnify and hold Lender
curred by Lendcr including

any proceeding, claim, or action is’ started dgainst Lender. Lender may itself or thro el e arrange for an environmental audit
prepnred by a qualified enwronmental engineering firm acceptable to Ifrdm to continued accuracy of Borrower's
envirg | repr ions and warranues Borrower will pay for the envigonmental aiidi

Use of Proceeds. Borrower will use the Loan proceeds in its business.
Pay Limitations. Borrower will not draw, permit, or pay anyone more g isr

No Borrowings, Guarantees, or Loans. Borrower will not incur t, borrow money, or guaranty any loan or other obligation.
~ Borrower will not lend any money or sell any of Borrower's acco| e%ble without Lender’s prior written permission.

No Encumbrances or Transfer of Assets. Borrower will not m mag assign, hypothecate, or encumber any of the Property except to
Lender without Lender's prior written permission. Borrow§t % 11, transfer, or assign any of the Property without Lender's prior
written permission. Borrower will not merge, consoli sfer, license, lease, encumber or otherwise dispose of Borrower's
Property or Borrower's business.

No Dividends, Distributi and Redemptic
account of any shares of any class of itstock
indirectly, any shares of any class of its capsta),stock

No Loans or Investments. Borrower ?o: any loans or advances to, or investments in, other persons, corporhh'ons or entities.
EVENTS OF DEFAULT. The occun'en
Noncompliance with Len, reel qnts Default by Borrowcr or Guarantor under any provision of this Agreement, the Related
- Documents, or any othey agreemen Lender.
False Statements. If a\Barty madg¢ or makes a false or misleading misrepr: fon in this Agreement, in the Related Documents, in any
supporting material submigted. nder or to third parties providing reports to Lender, or in Financial Statements given or to be given to
Lender. )
Material Adverse Change. Any material adverse change in the Borrower's business, financial condition, or the Property has occurred or
is imminent; if the full performance of the obligations of any Party is materially impaired; or if the Collateral and its value ér Lender's

rights with respect thereto are materially impaired in any way. The existence or reasonable likelihood of litigation, governmental
proceeding, default, or'other event that may materially and adversely affect a Party's business, financial condition, or the Property.

Gnable for services-provided to Borrower.

rowgr will not pay or declare any dividend, or make any other distribution on
er ownership interest, or redeem, purchase, or otherwise acquire directly or
other ownership interest.

e following events will be an Event of Default.

Insolvency or Liquidation. A Party voluntarily suspends transaction of its business or does not gérierally pay debts as they mature. If a

Party has or will make a general assignment for the benefit of creditors or will file, or have filed against it, any petition under federal

bankruptcy law or under any other state or federal law providing for the relief of debtors if the resulting proceeding is not discharged

within thirty days after filing. If a receiver, trustee, or custodian is or will be appointed for a Party.

Default on Unrelated Debt. If Borrower or Guarantor materially defaults under a provision of an agreemcnt with a thnrd party or if the

indebtedness under such an agreement is accelerated. i

Judgments or Attachments. If there is entered against a Party a judgmen! that materially affects the Borrower's business, financial

condition, or the Property, or if a tax lien, levy, writ of attachment, garnishment, execution, or similar item is or will be issued against the

Collateral or which materially affects Borrower's business, financial condition, or the Propeny, and which remains unpaid, unstayed on

appeal, undischarged, unbonded, or undismissed for thirty days afier it was issued.

Collateral Impairment. Lender has a good-faith belief that Lendcfs rights in the Collatem] are or will soon be impaired or r.hat the
" Collateral itself is or soon will be impaired.

Termination of Existence or Change in Control. If Borrower or Borrower's business is sold or merged or if Borrower or Borrower's
business suspends business or ceases to exist.

Insecurity. If Lender has a good-faith belief that any Party is unable or will soon be ungble to perform that Party's duties under this
Agreement or under the Related Documents.

© 2004-2014 Compliance Sysiems, foc. 2862-C3AL - 201)12.6.369
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Death. The death of an individual who i-s.a' Party, a partner in a parméﬁhip'that is a Party, a member in a limited Iiabilit;' company that is
a Party, an officer of a corporation that is a Party, or an individual of similar posmon in any other type of business organization that is a
Party . .

REMEDIES ON DEFAULT.

Remedies, No Waiver. The remedies prov_ided for in this Agreement, the Related Documents, and by law are cumulative and not
exclusive. Lender reserves the right to exercise some, all, or none of its rights and reserves the right to exercise any right at any time that
Lender has the right, without regard to how much time has passed since the right arose. Lender may exercnse its nghts in its sole,
absolute discretion.

‘Acceleration, Setoff. Upon-an Event of Dgfault, the Loan and the Indebtedness may, at Lender’s sole .option, be declared immediately
due and payable. Lender may apply the:Parties’ bank accounts and any other property held by Lender against the indebtedness.

ATTORNEYS' FEES AND OTHER COSTS. Borrower agrees to pay all of Lender's costs and expenses incurred in connection with the
enforcement of this AgreemenL mcludmg without limitation, reasonable attorneys' fees, to the extent permmed by law.

EXPENSES The Parties agree. to pay all of Lender's reasonable expenses incidental to perfecting Lender's security interests - and Tens, all
insurance premiums, Uniform Commercial Code. search fees, and all reasonable fees incurred by Lender for audits, inspection, and copying of
the Parties' books and records. The Parties also agree to pay all reasonable costs and expenses of Lender in connection with the enforcement of
Lender's rights and remedies under this Agreement, the Related Documents, and any other agreement between one or more Parties and Lender,
and in connection with the preparation of all amendments, modifications, and waivers of consent with respect to this Agreement, including
reasonable attorneys' fees. : -

GOVERNING LAW/PARTIAL ILLEGALITY. This Agreement and the Related Documents are and will be governed by, and the rights of
the Parties will be determined by the laws of the state of Nebraska except to the extent that federal law controls. If any part, term, or provision of
this Agreement is determined to be illegal or in conflict with state or federal law, the validity of the remaining portion or provisions of this
Agreement will not be affected, unless the stricken portion or provision adversely affects Lender's risk of realizing Lender's anticipated retum,
in which case Lender may, in its sole discretion, deem the Loan matured

NOTICES. All notices required under this Agreement must be in writing and will be consndered given: (i) on the day of personal delivery, or
(ii) one business day after deposit with a nationally recognized overnight courier service, or (iii) three business days after deposit with the
United States Postal Service sent certified mail, return receipt requested. Any of these methods may be used give notice. All notices must be
sent.to’ the party or parties entitled to notice at the addresses first set forth in this Agreement. Any Pa \ change its address for notice

purposes on five days prior written notice to the other Parties. - .
INTEGRATION AND AMENDMENT. This Agreement end other ‘written agreements among @x, influding but not limited to the
Related Documents, are the entire agreement of the Parties and wilt be interpreted as a grou@ ég'i:mm. None of the-Parties will be

bound by anything not expressed in writing, and thls Agreement cannot be modlfed e cept by a writing €xecuted by those Parties burdened by
the modification. - :

FURTHER ACTION. The Parties will, upon request of Lender, make, excculd, acknowjedge, and deliver to Lender ‘the modified and
additional instruments, documents; .and agreements, and will take the funhcr actio hithat,if’ reasonably required, to carry out the intent and
purpose of this transaction.

CONTINUING EFFECT. Unless superseded by a later Business Loan t, this Agreement wxll continue in full force and effect until
all of the Parties’ obligations to Lender are fully satisfied and the Loan afid ln tedness are fully repaid.

HEADINGS. All headings in this Agreement are included for reft

COUNTERPARTS. This Agreement may be executed by
together will be treated as a single Agreement.

d do not have any effect on the interpretation of this Agreement.

usifig any number of copies of the Agreement. All executed copies taken

TIME IS OF THE ESSENCE. Time is of the es: ence@ ormance of this Agreement. . .

TRANSFERS. Borrower may not assign or trans%him; gﬁ% or obligations under this Agreemeﬁt without Lender's prior written consent.
Lender may transfer its interest in Lender's solé"discretiom: Borrower waives all rights of offset and counterclaim Borrower has against Lender.
The purchaser of a participation in the loan mé Ofte its interest regardless of any claims or defenses Borrower has against Lender.

JURISDICTION. The Parties agree to, waive ‘bjection to jurisdiction or venue on the ground that the Parties are not residents of Lender's
locality. The Parties authorize afif2ucti bro?l?ht to enforce the Parties' obligations to be instituted and prosecuted .in any state court having
jurisdiction or in the United States District&ourt for the District that includes Lender's location as set forth at the beginning of this Agreement.

The Parties authorize Lender k& elect theicourt at Lender's sole discretion.

ORAL AGREEMENTS DISC R. A credit agreement must be in writing to be enforceable under Nebraska law. To protect the parties
from any misunderstandings or dlsappomtments any contract, promise, undertaking, or offer to forbear repayment of money or to make any
other financial accommodation in connection with this loan of money or grant or extension of credit, or any amendment of, cancellation of,
waiver of, or substitution for any or all of the terms or provisions of any instrument or document executed in connection with this loan of money
or grant or extension of credit, must be in writing to be effective. :

.

By signing this Agreement, Borrower ncknowledges readmg, understanding and agreemg to all its provisions and receipt of a copy
hereof.

Nebraska Republican Party

(Seal)

By: James D. Watts " Date
Its: Assistant Treasurer

© 2004-2014 Compliance Systems. Ine. 2862-CBA! - 201312.6.369 .
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AGREEMENT OF GUARANTOR S . “

Guarantor (i) acknowledges reading and understanding this Agreement; (ii) consents to the provisions of this Agreement relating to Borrower;
(iii) agrees to furnish the Financial Statements to Lender that Lender reasonably requests; (iv) agrees to those portions of this Agreement that
apply to Guarantor; (v) acknowledges that this Agreement has been freely executed without duress and after an opportunity to consult with
counsel; and (vi) confirms that Guarantor received a copy of this Agreement, the Guaranty, and the other documents Guarantor requested.

_(Seal)

" James D. Watts "~ ' . Date
" Individually - ’ .

©2004-2014 Compliance Systems, Inc. 2862-CEAL - 2013L2.6.369
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COMMERCIAL LINE OF CREDIT Union Bank & Trust Company
AGREEMENT AND NOTE 3643 South 48th Street, PO Box 82535
’ Lincoln, Nebraska 68501-2535
(402)323-1828

. A_cmmm;pxrg - | LINE OF cnﬁn_lr_nﬂvrrr DRAW EXPIRATION " "MATURITY DATE -

" LOAN NUMBER - i
T * 'DATE

e e ] October 15, 2015 $20,000.00 October 15, 2017 October 15, 2017

mvm‘ ruKPUSE Operatmg Revolving Line of Credlt

BORROWER INFORMATION

Nebraska Republican Party
1610 N Street
Lincoln, NE 68508

LINE OF CREDIT AGREEMENT AND NOTE. This Commercial Line.of Credit Agreement and Note will be referred to in this document as
the "Agreement.”

LENDER. "Lender" means Union Bank & Trust Company whose address is 3643 South 48th Street, PO Box 82535, Lincoln, Nebraska
68501-2535 , its successors and assigns.

BORROWER. "Borrower" means each person or legal entity who signs this Agreement.

PROMISE TO PAY. For value received, receipt of which is hereby acknowledged, on or before the Maturity Date, the Borrower promises to
pay the principat amount of Twenty Thousand and 00/100 Dollars ($20,000.00) or such lesser amount as shall have been advanced by Lender,
from time to time, to or on behalf of Borrower under the terms of this Agreement, and all interest on the outstanding principal balance and any
other charges, including service charges, to the order of Lender at its office at the address noted above or at such other place as Lender may
designate in writing. The Borrower will make all payments in lawful méney of the United States of America.

PAYMENT SCHEDULE. This Agreement will be paid according to the following required payment schedule: Interest payments begmmng
November 15, 2015 and continuing monthly thereafter for the term of the note. A final paymentmLxgc ed interest and outstanding
principal is due and payable on or before the maturity date. All payments received by the Lend rom 1 theBprrower for application to this
Agreement may be applied to the Borrower's obligations under this Agreement in such order as deteghi

the
ed ?’ <
INTEREST RATE AND SCHEDULED PAYMENT CHANGES. Interest will begin to agt date of this Agreement. The initial
ch
Iﬁ%

variable interest rate on thls Agreement will be 4.250% per annum. This interest rate October 16, 2015, and every day
with the first Change Date, Lender will
ALL 8! ﬁ‘E‘ET JOURNAL in effect on the Change Date

establish a base from which the actual rate of interest payable undcr this A,

of interest charged by any lender to any particular borrower The mterest rate
AN,

ent will be c_alqulated and is not a reference to any actual rate
never be less than 4.250%.

b1 uder applicable law and if, for any reason whatsoever, Lender ever
,der plicable law, such interest shall be automaucally applied to amounts
ible law. An increase in the iriterest rates will change the amount due at

be reduced to an amount computed at the highest rate of interest
receives interest in an amount which would be deemed unla
owed, in Lender's sole discretion, or as otherwise allowed b!

ppl
maturity, Interest on this Agreement is calculated on <! 0 day basis. This calculation method results in a higher effective i interest rate
than the numeric interest rate stated in this Agreemerl The npald balance of this loan shall, while any Event of Default exists under this
Agreement or any other agreement related to the I0gn, beisubjéct to a Default Rate of interest equal to 16.000% per annum, and after Maturity,
whether by acceleration or otherwise, shall be sub;ecn ost-maturity rate of interest equal to 16.000% per annum.

LATE PAYMENT CHARGE. If any requi ent is more than 15 days late, then at Lender's option, Lender will assess a late payment
charge of $50.00. N&

LINE OF CREDIT TERMS. s discretionary. The Borrower acknowledges and agrees that although the Borrower may from
time to time request an advi under thf eement up to 2 maximum amount equal to the Line of Credit Limiit, the Lender in no way is

obligated to make such adv: and advances will be made by Lender in its sole and absolute discretion and subject to the terms and
conditions of this Agreement. ' . .

Advances.

s Advances under this Agreement may be requested orally or in writing by the Borrower or by an authorized person.

¢ The total of all advances requested and unpaid principal cannot exceed Twenty Thousand and 00/100 Dollars ($20,000.00).

» All advances made will be charged to a loan account in Borrower's name on Lender's books, and the Lender shall debit such account
the amount of each advance made to, and credit to such account the amount of each repayment made by Borrower,

Suspension and Termination. Advances under this Agreement will be available until the earlier to occur of (a) October 15, 2017, (b)
the date the Line of Credit is cancelled by Borrower, or (c) the date the Line of Credit is cancelled by the Lender due to an occurrence of
an Event of Default (collectively, the "Draw Expiration Date"). From and after the Draw Expiration Date, no further advances will be
‘made available to Borrower. The date this Line of Credit expires is on the earlier to occur of (a) October 15, 2017, (b) the date the Line
of Credit is cancelled by Borrower, or (c) the date the Line of Credit is cancelled by the Lender due to an occurrence of an Event of
Default (collectively, the "Maturity Date™).

Loan Type Conversion. Provided no default or event of default shall have occurred, the Borrower may, at its option, apply for
conversion of this Agreement into a Term loan 30 days prior to the Maturity Date. However. the Lender shall have no obl\gmon to
approve the Borrower's application.

SECURITY TO NOTE. Security (the "Collaleral") for this Agreement is granted pursuant to the following security document(s):

»  Security Agrecment dated October 15, 2015, exccuted by Nebraska Republican Party, evidencing security interest in ALL
ASSETS OF DEBTOR.

GUARANTY. In support of this transaction, a Guaranty dated October 15, 2015 has been executed by James D. Watts.

RIGHT OF SET-OFF. To the extent permitted by law, Borrower agrees that Lender has the right to set-off any amount due and payable under
this Agreement, whether matured or unmatured, against any amount owing by Lender to Borrower including any or all of Borrower's accounts
with Lender. This shall include all accounts Borrower holds jointly with someone else and all accounts Borrower may open in the future. Such
right of set-off may be exercised by Lender against Borrower or against any assignee for the benefit of creditors, receiver, or execution,
judgment or attachment creditor of Borrower, or against anyone else claiming through or against Borrower or such assignee for the benefit of

©2004-2014 Compliance Systerms, Inc. ESD3-2E86 - 201312.10.1711 :
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. creditors, receiver, or execution, judgment or attachment creditor, notwithstanding the fact that such right of set-off has not been exercised by

Lender prior to the making, filing or issuance or service upon Lender of, or of notice of, assignment for the benefit of creditors, appointment or
application for the appointment of a receiver, or issuance of execution, subpoena or order or warrant. Lender will not be liable for the dishonor

.of any check when the dishonor occurs because Lender set-off a debt against Borrower’s account. Borrower agrees to hold Lender harmless from

any claim arising as a result of Lender exercising Lender’s right to set-off.

RELATED DOCUMENTS. The words "Related Documents" mean all promissory notes, security agreements, mortgages, decds of trust, deeds
to secure debt, business loan agreements, construction loan agreements, resolutions, guaranties, environmental agreements, subordination
agreements, assignments and any other documents or agreements executed in connection with this Agreement whether now or hereafter existing,
including any modifications, extensions, substitutions or renewals of any of the foregoing. The Related Documents are hereby made a part of
this Agreement by reference thereto, with the same force and effect as if fully set forth herein.

DEFAULT. Upon the occurrence of any one of the following events (cach, an "Event of Default" or "default” or "event of default"), Lender's

_obligations, if any, to make any advances will, at Lender's option, immediately terminate and Lender, at its option, may declare all indebtedness

of Borrower to Lender under this Agreement immediately due and payable without further notice of any kind notwithstanding anything to the
contrary in this Agreement or any other agreement: (8) Borrower's failure to make any payment on time or in the amount due; (b) any default by
Borrower under the terms of this Agreement or any other Related Documents executed in connection with this Agreement;.(c) any. default by
Bomower under the terms of any Related Documents in favor of Lender; (d) the death, dissolution, or termination of existence of Borrower or
any guarantor; (¢) Borrower is not paying Borrower's debts as such debts become due; (f) the commencement of any proceeding under
bankruptcy or insolvency laws by or against Borrower or any guarantor or the appointment of a receiver; (g) any default under the terms of any
other indebtedness of Borrower to any other creditor; (h) any writ of attachment, garnishment, execution, tax lien or similar instrument is issued
against any collateral securing the loan, if any, or any of Borrower's property or any Judgment is entered against Borrower or any guarantor; (i)
any part of Borrower's business is sold to or merged with any other business, individual, or entity; (j) any representanon or warranty made by
Borrower to Lender in any of the Related Documents or any financial statement delivered to Lender proves to have been false in any material
respect as of the time when made or given; (k) if any guarantor, or any other party to any Related Documents in favor of Lender entered into or
delivered in connection with this Agreement terminates, attempts to terminate or defaults under any such Related Documents; (1) Lender has
deemed itself insecure or there has been a material adverse change of condition of the financial prospects of Borrower or any collateral securing
the obligations owing to Lender by Borrower. Upon the' occurrence of an event of default, Lender may pursue any remedy available under any
Related Document, at law or in equity.

GENERAL WAIVERS. To the extent permitted by law, the Borrower severally waives any required notice of presentment, demand
acceleration, intent to accelerate, protest and any other notice and defense due to extensions of time or othefjindulgence by Lender or to any
substitution or release of collateral, No failure or delay on the part of Lender, and no course of deahn 13 n Borrower and Lender, shall
operate as a waiver,of such power or right, nor shall any single or partial exercise of any power g G&% ude other or further exercise
thereof or the exercise of any other power or right. ’
JOINT AND SEVERAL LIABILITY. If permitted by law, each Borrower executing this Ag
SEVERABILITY. If a court of competent jurisdiction determines any term or \
applicable law, that term or provision will be ineffective to the extent required. Any;
prohibited will be severed from the rest of this Agreement without invalidating the
SURVIVAL. The rights and privileges of the Lender hereunder shall inure to the ben|
be binding on all heirs, executors, administrators, assrgns and successors of Bogpower. .
ASSIGNABILITY. Lénder may assign, pledge or otherwise transfer r.hrs greement or any of its rights and powers under this Agreement
without notice, with all or any of the obligations owing to Lender by r,ggd in such event the assignee shall have the same rights as if
originally named herein in place of Lender. Borrower may not assign ent or any benefit accruing to it hereunder without the express
written consent of the Lender. ' ’
ORAL AGREEMENTS DISCLAIMER. A credit agreemen!
from any misunderstandings or drsappomh'nems any contrat
other financial accommodation in connection with this money or grant or extension of credit, or any amendmem of cancellation of,
waiver of, or substitution for any or all of the t )
or grant or extension of credit, must be in writing
GOVERNING LAW. This Agrecment is govi

HEADING AND GENDER. The headingg p

5 zement is invalid or prohibited by
that has been determined to be invalid or

its of jf successors and assigns, and this Agreement shall

t bep wrmng to be enforceable under Nebraska law. To protect the parties

7 i} text in this Agreement are for general convenience in identifying subject matter, but have

no limiting impact on the text which follo y pastfcular heading, All words used in this Agreement shall be construed to be of such gender or
number as the circumstances r . )
ATTORNEYS' FEES AND OTHER =§ SPS. Borrower agrees to pay all of Lender's costs and expenses in connection with the enforcement

of this Agreement including, without h%ltauon, reasonable attorneys’ fees, to the extent permitted by law.
ADDITIONAL PROV!SIO&;&ZJZIZ EIN 47-0249795; Todd Furasek/RJ/AE

By signing this Agreement, Borrower acknowledges readmg, understanding, and agreeing to all its provisions and receipt hereof.

Nebraska Repubhcan Party

(Seal)

By: James D. Watts . - - Date
Its: Assistant Treasurer
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COMMERCIAL SECURITY AGREEMENT - : Union Bank & Trust Company
3643 South 48th Street, PO Box 82535
Lincoln, Nebraska 68501-2535 -
(402)323-1828

" 'LOANNUMBER - - "o. | “* . :AGREEMENTDATE - . ° s
2032390 "7+ October 15,2015 : .
BORROWER INFORMATION

Nebraska Republican Party
1610 N Street
Lincoln, NE 68508

COLLATERAL OWNER INFORMATION
Nebraska Republican Party

1610 N Street
Lineo!n, NE 68508

AGREEMENT For purposes of th\s document, the term " Agreement” is used when referenoe is made to this Commerc\al Security Agreement.

LENDER. "Lender” means Union Bank & Trust Company whose address is 3643 South 48t.h Street, PO Box 82535, Lincoln, Nebraska
68501-2535 , its successors and assigns.

DEBTOR. For purposes of this Agreemenl, "Debtor" refers to any party to this Agreement, whose name and addrcss is recited above, and who
executes this Agreement.

SECURITY INTEREST GRANT. Debtor, in consideration of the Obligations to Lender, as defined in the "
hereby agrees to all of the terms of this Agreement and further hereby specifically grants Lender a continuin
as defined in the "DESCRIPTION OF COLLATERAL" provision below. Debtor further grants Lender 8
Collateral; the proceeds of hazard insurance and eminent domain or condemnation awards invo
accessions to, such Collateral or interests therein; any and all deposits or other sums at any time
any and all instruments, documents, policies, and certificates of insurance, securities, goods, accos ivable, choses in action, chattel paper,
cash, property, and the proceeds thereof (whether or not the same are Collateral or proceedsffher nder), owned by Debtor or in which
Debtor has an interest which are now or at any time hereafter in possession or con f [égder,f0r in transit by mail or carier to or from
Lender, or in possession of any third party acting on Lender's behalf, without régard to §h Lender received the sarne in pledge, for

BLIGATIONS" provision below,
dsecurity interest in the Collateral
interest in the proceeds of said
chllateral; all products of, and
ited by or djk from Lender to Debtor; and

safekeepmg, as agent or otherwise, or whether Lender has conditionally released théjgame. DaBltor's grant of a continuing Security interest in the
foregoing described Collateral secures to Lender the payment of all loans, advan extensions of credit from Lender to Borrower,
including all renewals and extensions thereof, and any and all obligations gfevery kind whatsoever, whether heretofore, now, or hereafter
existing or arising between Lender and Borrower and howsoever incurred or em\g\f;c:d, whether primary, secondary, contingent, or otherwise.

arise under this Agreement or the note, loan agreement, guaranty, ence of debt executed in connection with this Agreement, or
under any other mortgage, trust deed, deed of trust, security de agreement, note, lease, instrument, contract, documnent, or other
similar writing heretofore, now, or hereafter executed by the nder, including any renewals, extensions and modifications thereof,
and including oral agr and obligations arising by op law. The Obligations shall also include all expenditures that Lender may
make under the terms of this Agreement or for the ben wer or Debtor, all interest, costs, expehsm and attorneys’ fees accruing to or
Hes
i

OBLIGATIONS. As used in this Agreement, the term "Obligations" @% y and all of Debtor's obligations to Lender, whether they
éd

incurred by Lender in enforcing the Obligations tion, maintenance, preservation, or liquidation of the Collateral; and any of the
foregoing that may arise after the filing of any petmo b nst Borrower or Debtor under the Bankruptcy Codc irrespective of whether the
obligations do not accrue because of the automatio sta nder Bankruptcy Code Section 362 or otherwise.

RELATED DOCUMENTS. The words ",
trust, prior deeds to secure debt, business }
subordination agreements, assig}u;ggi_ ts*
whether now or hereafter exj
Documents are hereby made

DESCRIPTION OF COLLA . The collateral covered by this Agreement (the "Collateral") is all of Debtor's assets mcludmg, without

limitation, documents, documents of title (including, without limitation, warehouse receipts and bills of lading), "As-Extracted Collateral,"

"Fixtures,” "Goods,"” and all of the Debtor's property described below which the Debtor.now owns or may. hereafter acquire or create and all

proceeds and products thereof, whether tangible or intangible, including proceeds of insurance and which may include, but shall not be limited

10, any items listed on any schedule or list attached hereto. The Collateral described has the meanings contained in the Uniform Commercial
Code as adopted in the state where the Lender is located.

€ uments" mean all promissory notes, security agreements, prior mortgages, prior deeds of

€ements, construction loan agreements, resolutions, guaranties, environmiental agreements,
and rents and any other documents or agreements executed in connection with this Agreement
mgfany modifications, extensions, substitutions or renewals of any’ of the foregoing. The Related
art of thi§ Agreement by reference thereto, with the same force and effect as if fully set forth herein.

Equi "Equip " shall ist of all goods of the Debtor that are not inventory, farm products, or consumer goods. Equipment
mcludcs, but is not limited to, all equipment and fixtures of every nature and description whatsoever, now owned or hereafter acquired
by Debtor, wherever located, including all machinery, manufacturing equipment, shop equipment, furnishings, furniture, record keeping
equipment, and vehicles, together with all accessions, parts, imbedded software, attachments, accessories, tools; and dies, or
appurtenances thereto intended for use in connection theréwith, and all subsutunons, betterments, and replacements thereof and additions
thereto. - .

Accounts. "Accounts" consist of the Debtor's nght to payment of a monetary obhgatlon whether or not eamed by performance, (i) for
property that has been or is to be sold, leased, licensed, assigned, or otherwise disposed of; (ii) for services rendered or to be rendered;
(iii) for a policy of insurance issuéd or to be issued; (iv) for a secondary obligation incurred or to be incurred; (v) for energy provided or
to be provided; (vi) for the use or hire of a vessel under a charter or other contract; (vii) arising out of the use of a credit card or charge
card or information contained on or for use with the card; (viii) as winnings in a lottery or other game of chance operated or sponsored
by a state, governmental unit of a state, or person licensed or authorized to operate the game by a state or governmental unit of a state; or
(ix) for health-care-insurance receivables. -

" Inventory. "Inventory” consists of all inventory and goods, other than farm products which (i) are leased by Debtor as ]@csor, (if) are
_ held by Debtor for sale or lease or to be furnished under a contract of service, (iii) are furnished by-Debtor under a contract of service, or
(iv) consist of raw matena.ls ‘work in process, ar materials used or-consurned in busmzss

Instruments. "Instruments” consist of all negotiable instruments and other writings owned or acquired by the Debtor that evidence a
right to the payment of a monetary obligation, and are of a type that in the ordinary course of business are transferred by delivery with all
necessary endorsements or assignments. Instruments are not themselves security agreements or leases. The term does not include
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investment property, letters of credit, or writings that evidence a right to payment arising out of the use of a credit or charge card or
information contained on or for use with the card. .

General Intangibles. "Genera) Intangibles" shall consist of all personal property now owned or hereafter acquired by the Debtor,
including things in action, other than accounts, chattel paper, commercial tort claims, deposit accounts, goods, instruments, investment
property, letter of credit rights, letters of credit, money, and oil, gas, or other minerals before extraction. General Intangibles shall also
include all payment intangibles now held or hereafter acquired by Debtor and all software now owned or hereafter acquired by Debtor,
which is not encompassed by the.term “Goods," and all supporting information pertaining or relating thereto. General Intangibles
include, but are not limited to, intellectual property, rights that arise under s license of intellectual property, including the right to exploit
the intellectual property without liability for infringement, and the right to payment of a loan of funds that is not evidenced by chattel
paper or an instrument.

“[nvestment Property. "Investment Property” shall consist of all securities, whether certificated or uncertificated, security entitlements,
securities accounts, commodities contracts, and commodities accounts now held or hereafter acquired by the Debtor, together with ail
contracts, instruments, and general intangibles related thereto and all monies, income, proceeds, and benefits attributable or-accruing to
said property, including, but not limited to, all stock rights, options, rights to subscribe, dividends, liquidating dividends, stock
dividends, dividends paid in stock, new securities, and the properties and benefits to which the Debtor is, or may hereafter become
entitled to receive on account of said property. L ey

Chatrél Paper. "Chattel Paper” shall consist of all records now held or hereafter acquxred by Debtor that evidence both a monetary
obligation and a security interest in specific goods, a security interest in specific goods and software used in the goods, a security interest
in specific goods and license of software used in the goods, a lease of specific goods, or a lease of specific goods and license of software
used in the goods. In this paragraph, "monetary obligation" means a monetary obligation secured by the goods 6r owed under & lease of
the goods and includes a monetary obligation with respect to software used in the goods. The term does not include (i) charters or other
"contracts involving the use or hire of a vessel, or (ii) records that evidence a right to payment arising out of the use of a credit card or
charge card of information contained on or for use with the card. If a transaction is evidenced by records that include an instrument or
series of instruments, the group of records taken together constitutes chattel paper. The definition of chattel paper includes electronic
chattel paper. Debtor agrees that it will assist Lender in obtaining control of electronic chattel paper by (i) creating a single authoritative
copy of the record(s) existing which is unique and identifiable, (ii) ensuring that the authoritative copy identifies the Lender as the
assignee of the record(s), and (iii) ensuring that the authoritative copy is communicated to and maintained by the Lender or its designated
custodian. Copies or revisions that add or change an identified assignee of the authoritative copy can bg made only with the participation
of the Lender. Debtor agrees that each copy or authoritative copy and any copy of a copy shall be readilyyidentifiable as a copy that is not
the authoritative copy, and any revision of any authoritative copy is readily identifiable as an auth0 unauthorized revision.

ank ("Bank") and for which Debtor, Lender and
Bhnk" means an organization that is engaged in the
business of banking, and includes banks, savings banks, savings and loan asSotiati6fs, credit unions, and trust companies), unless the
deposit is a type of qualifying tax-deferred account as defined in the, [fitemal Revenue Code, as currently in effect and amended from
time to time (e.g. Individual Retirement Arrangements, qualified retiremgpt plans, Health Savings Accounts, etc.).

Specific Collateral. "Specific” refers to the specific property, toget ?'th all related rights, described below.

SPECIFIC COLLATERAL DESCRIPTION: TS OF DEBTOR GOVERNMENT PAYMENT
'PROGRAMS "Government, Payment Pro; sist of all the Debtor's right to payment of a monetary

ion, s, general i ibles, andlothét:benefits, now held or hereafter acquired, that are the result of
Debtor's pamclpatlon in any local states, oR¥federal governmental program. Government Payment Programs

receipts, and storage payments.

WARRANTIES. The Debtor warrants the Debtor has or will acquire free and clear title to all of the Collateral, unless otherwise

ity t nder shall be a first security interest, and the Debtor will defend same to the Lender
e Debtor will fully cooperate in placing or maintaining Lender's lien or security interest; the
Debtor agrees not to allow or,Bcnm any'ljen gsecurity interest, adverse claim, charge, or encumbrance of any kind against the Collateral or any
part thereof, without thie Leqler's priof wrttten consent; all of the Collateral is located in the state of the Debtor's address specified at the
beginning of this Agreement, unless othferwise certified to and agreed to by the Lender, or, alternatively, is in possession of the Lender; the
Debtor will not remove or change.thﬁ ocation of any Collateral without the Lender's prior written consent; the Debtor will use the Collateral
only in the conduct of its own business, in a careful and proper manner; the Debtor will not use the Collateral or permit it to be used for any
unlawful purpose; except as otherwise provided in this Agreement with respect to inventory, Debtor will not, without the Lender's prior written
consent, sell, assign, transfer, lease, charter, encumber, hypothecate, or dispose of the Collateral, or any part thereof, or any interest therein, nor
will Debtor offer to sell, assign, transfer, lease, charter, encumber, hypothecate, or dispose of the Collateral, or any part thereof, or any interest
therein; the Debtor- will not conduct business under any name other than that given at the beginning of this Agreement, nor change, nor
reorganize the type of business entity as described, except upon the prior written approval of the Lender, in which event the Debtor agrees to
execute any documentation of whatsoever character or nature demanded by the Lender for filing or recording, at the Debtor's expense, before
such change occurs; the information regarding Debtor's state of organization or formation as set forth in the Resolution is correct, and Debtor
fiirther warrants that Debtor will not change Debtor's state of organization or formation without Lender's prior written consent.and will assist
Lender with any ' changes to any documents, filings, or other records resulting or required therefrom; the Debtor will keep all records of account,
documents, evidence of title, and all other documentation regarding its business and the Collateral at the address specified at the beginning of
this Agreement, unless notice thereof is given to the Lender at least ten (10) days prior to the change of any address for the keeping of such
records; the Debtor will, at all times, maintain the Collateral in good condition and repair and will not sell or remove same except as to
inventory in the ordinary course of business; the Debtor is a legally created business entity, as described before, and it has the power, and the
person signing is duly authorized, to enter into this Agreement; the execution of this Agreement will not create any breach of any provision of
the Debtor’s organizational documents (Articles of Incorporation and By-Laws if the Debtor is a corporation, Articles of Organization and
Operating Agreement if the Debtor is a limited liability company, or Certificate of Limited Partnership (if applicable) or Partnership Agreement
if the Debtor is a partnership), or any other agreement to which the Debtor is or may become a party; all financial information and statements
delivered by the Debtor to the Lender to obtain loans and extensions of credit are true and correct and are prepared in accordance with generally
accepted accounting principles; there has been no material adverse change in the financial condition of the Debtor since it last submitted any
financial information to. the Lender; there are no actions or proceedings, including set-off or counterclaim, which are threatened or pending
against the Debtor which may result in any material adverse change in the Debtor's financial condition or which might materially affect any of "
the Debtor's assets; and the Debtor has duly filed all federal, state, municipal, and other governmental tax returns, and has obtained all licenses,
permits, and the like which the Debtor is requm:d by law to file or obtain, and all such taxes and fees for such licenses and permits required to
be paid, have been paid in full. .
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INSURANCE. The Debtor agrees that it will, at its own expense, fully insure the Collateral against all loss or damage for any risk of
whatsoever nature in such amounts, with such companies, and under such policies as shall be satisfactory to the Lender. All policies shall
expressly provide that the Lender shall be the loss payee or, alternatively, if requested by Lender, mortgagee. The Lender is granted a security
interest in the proceeds of such insurance and may apply such proceeds as it may receive toward the payment of the Obligations, whether or not
due, in such order as the Lender may in its sole discretion determine. The Debtor agrees to maintain, at its own expense, public liability and
property damage insurance upon all its other property, to provide such policies in such form as the Lender may approve, and to furnish the
Lender with copies of other evidence of such policies and evidence of the payments of the premiums thereon. All-policies of insurance shall
provide for a minimum 10 days’ written notice of cancellation to Lender. At the request of Lender, such policies of insurance shall be delivered
to and held by Lender. Debtor agrees that Lender is authorized to act as attomey for Debtor in obtaining, adjusting, settling, and canceling such
insurance and endorsing any drafts or instruments issued or connected with such insurance. Debtor specifically authorizes Lender to disclose
information obtained in conjunction with this Agreement and from policies of insurance to prospective insurers of the Collateral. If the Debtor
at any time fails to obtain or to maintain any of the insurance required above or pay any premium in whole or in part relating thereto, the
Lender, without waiving any default hereunder, may make such payment or obtain such policies as the Lender, in its sole discretion, deems
advisable to protect the Debtor's property. All costs incurred by the Lender, including reasonable attorneys' fees, court costs, expenses, and other
charges thereby mcurred shall become a-part of the Obligations and shall be payable on demand.

ACCOUNTS. As of the time any account becomes subject to the security interest (or pledge or assignment as appllcablc) granted hereby,
Debtor shall be deemed further to have warranted as to each and all of such accounts as follows: (a) each account and all papers and documents
relating thereto are genuine and in all respects what they purport to be; (b) each account is valid and subsisting and arises out of a bona fide sale
of goods sold and delivered to, or out of and for services theretofore actually rendered by Debtor to, the account debtor named in the account or
other bona fide transaction; (c) the amount of the account represented as owing is the correct amount actually and unconditionally owing except
for normal cash discounts and is not subject to any setoffs, credits, defenses, or countercharges; and (d) Debtor is the owner thereof free and
clear of any charges, liens, security interests, adverse claims, and encumbrances of any and every nature whatsoever.

Lender shall have the right in its own name or-in the name of the Debtor, whether before or after default, to require Debtor: (1) to transmlt all
proceeds of collection of accounts to Lender; (2) to notify any and all account debtors to make payments of the accounts directly to Lender; (3)
to demand, collect, receive, receipt for, sue for, compound, and give acquittal for, any and all amounts due or to become due on the accounts
and to endorse the name of the Debtor on all commercial paper given in payment or part payment thereof; and (4)-in Lender's discretion, to file
any claim or take any other action or proceeding that Lender may deém necessary or appropriate to protect and preserve and realize upon the
accounts and related Collateral. ’

Unless and until Lender elects to collect accounts, and the privilege of Debtor to collect accounts is revoked By Lender in writing, Debtor shall
continue to collect accounts, account for same to Lender, shall not commingle the proceeds of collecu’éhb-o\:_ ccounts with any funds of the
Debtor, and shall deposit such proceeds in an account with Lender. In order to assure collection o ac ntstitwhich Lender has an interest

hereunder, Lender may notify the post office authorities to change the address for delivery of s o Debtor to such address as
Lender may designate, open and dispose of such mail, and receive the- collections of accounts i ewnh Lender shall have no duty or
obligation whatsoever to collect any account or to take any other action or preserve or rot t the I'ﬁgal however, should Lender elect to

collect any account or take possession of the Collateral, Debtor releases Lender fro aimgy, ¢ ﬁ'ns for loss or damage arising from any act
or omission in connection therewith, and costs of collection incurred by Lender shafl be an obljgahion secured hereby and constitute & portion of
the Obligations.

Upon request by Lender, whether before or after default, Debtor shall take such action execute and deliver such documents as Lender may
reasonably request in order to identify, confirm, mark, segregate, and assng% accounts and to evidence Lender’s interest in same. Without
limiting the foregoing Debtor, upon request, agrees to assign accounts t er, ldennfy and mark accounts as being subject to the security
interest for pledge (or assignment as applicable) granted hereby, mark Deby, bdbks and records to reflect such assignments, and forthwith to
transmit to Lender in the form as received by Debtor any and all prg 6? shechon of such accounts.

Debtor will deliver to Lender, prior to the 10th day of each mo:
and content satisfactory to Lender, showing a listing and aging
Debtor shall immediately notify Lender of the assertion by any:
matter adversely affecting an account.

ith such other frequency as Lender may request, a written report in form
‘adgounts and such other information as Lender may request from time to time.
ourit debtor of any setoff, defense, or claim regar'ding an account or any other

Returned or repossessed goods arising from or rRlatinB\o any accounts included within the Collateral shall, if requested by Lender, be held
separate and apart from any other property. Debto% %‘fby Lender, but not less than weekly even though no request has been made, shall
report to Lender identifying information with to:¥fy such.goods relating to accounts included in transactions under this Agreement.

INVENTORY. Debtor will deliver to Le the 10th day of each month, or on such other frequency as Lender may request, a written
report in form and content sausf'acto o er with respect to the preceding month or other applicable period showing Debtor's opening
inventory, inventory acqulred "d’ﬁ?’ ventory returned, inventory used in Debtor's business, closing inventory, and other inventory
not with the preceding categoffes, an g;?' hdther information as Lender may request from time to time. Debtor shall immediately notify Lender

of any matter adversely affechi g the gnventory, including, without limitation, any event causing loss or depreciation in the value of the
inventory and the amount of such) le loss or depreciation.

Debtor will promptly notify Lender in writing of any addition to, change in, or dlsoontmuance of its place(s) of business as shown in this
Agreement, and the location of the office where it keeps its records. All Collateral will be located at the place(s) of business shown herein, as
modified by any written notice(s) given pursuant hereto.

Unless and until the privilege of Debtor to use inventory in the ordinary course of chtors business is revoked by Lender in r.he event of default
or if Lender deems itself insecure, Debtor may use the inventory in any manner not inconsistent with this Agreement, may sell that part of the
Collateral consisting of inventory provided that all such sales are in the ordinary course of business, and may use and consume any raw
materials or supplies that are necessary in order to carry on Debtor's business. A sale in the ordmary course of business does not include a
transfer in partial or total satisfaction of a debt.

All accounts that arise from the sale of the inventory included thhm the Collateral shall be subject to all of the terms and provisions hereof
pertaining to accounts.

Debtor shall take all action necessary to protect and preserve the inventory.

INSTRUMENTS. Debtor shall immediately deliver to Lender all instruments included in the Collateral. Negotiable instruments shall be
endorsed to the order of Lender. With respect to other wnung(s) ewdencmg a right to the payment of money that, in the ordinary course of
business, is-transferred by delivery with any necessary endor or assig t, Debtor shall deliver to Lender and to any third-party issuer a
document of assignment in a form and content satisfactory to Lender assigning me Debtor's rights in the said writing(s), and the third- party
issuer shall acknowledge receipt of notice of the assignment.

Debtor agrees that Lender may, at any time (whether before or after default) and in its sole discretion, surrender for payment and obtain payment
of any portion of the Collateral.

Any and all replacement instruments and other beneﬁts and proceeds related to the Collateral that are received by the Debtor shall be ‘held by
Debtor in trust for lender and immediately delivered to Lender to be held as part of the Collateral.

DEPOSIT ACCOUNTS. Debtor ‘shall immediately deliver to Lender all certificated certificates of deposit included in the Collateral.
Negotiable certificates of deposit shall be endorsed to the order of Lender. Debtor shall execute any and all other documents necessary to
provide an appropriate security interest in any account with Lender. With respect to deposit accounts held in another Bank, Debtor shal deliver
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to Lender a control agreement ("Control Agreement”) in a form and content satisfactory to Lender assigning the Debtor’s rights in the deposit
account to Lender, and the Bank shall acknowiedge receipt of the Control Agreement. The Control Agreement must be in a form that provides
that the Bank will comply with any instruction originated by the Lender directing disposition of funds in the Deposit Account without further
consent of the Debtor. The form of Control Agreement must be in a form satisfactory to the Lender, and must provide that said Bank will

comply with a du'ccnve originated by the Lender and will not comply with any directive of the Debtor without the addmonal written consent of .

the Lender.,.
Debtor agrees that Lender may, at any time (whether before or after default) and in its sole discretion, surrender for payment and obtain payment

of any portion of the Collateral, whether such have matured or the exercise of the Lender's rights results in a loss of interest or principal or other -

penalty on such deposits, and, in connection therewith, cause payments to be made directly to Lender.

Any and all replacement or renewal certificates and other benefits and proceeds related to the Collateral that are received by the Debtor shaﬂ be -

held by Debtor in trust for Lender and immediately delivered to Lender to be held as part of the Collateral.

Without limiting the foregoing, it is specifically understood and agreed that Lender shall have no responsibility for ascertaining any-maturities
or similar matters relating to any of the Collateral or for informing Debtor with r&spect to any such matters (irrespective of whether lender
actug]ly has, or may be deemed to have, knowledge thereof).

INVESTMENT PROPERTY. Immediately upon the execution of this Agreement or Debtor's acquiring ngh(s in'the Collateral, Debtor shall:, -

(a) If the Collateral includes certificated securities to Lender and if the certificate is in registered form, register it in the name of Lender or
deliver to Lender with the certificate a stock power satisfactory in form and substance to Lender. (b) If the Collateral includes uncertificated
securities directly held by Debtor, transfer such securities from Debtor to Lender on the books of the issuer or cause the issuer to enter into and
deliver to Lender a control agreement with Debtor and Lender, having a form and substance satisfactory to Lender, providing that issuer will
comply with instructions originated by Lender without further consent of the registered owner and issuer will not follow instructions originated
by Debtor without the Lender's written consent. (c) If the Collateral includes security entitlements, security accouats, or commodity accounts,
cause the Lender to become the holder of the entitlements or accounts or cause the securities intermediary and/or thé commadity intermediary to
enter into and deliver to Lender an agreement with Debtor and Lender, in a form and substance satisfactory to Lender, providing that said
intermediary will comply with entitlements or orders originated by Lender without further consent by Debtor and will not comply with orders
originated by Debtor without Lender’s written consent. (d) If the Collateral includes commodity contracts, cause the commodity intermediary to
enter into and deliver to Lender an agreement with Debtor and Lender, in a form and substance satisfactory to Lender, that said intermediary
will apply any value distributed on account of the commodity contract as directed by Lender without further consent by the commodity customer
and will not comply with orders originated by Debtor without Lender's written consent.

Upon demand by Lender, Debtor shall execute, assign, and endorse all proxies, apphcations acc
documents, instruments, or other evidence of payment or wntmg constituting or relating to any of the Collal
as may be sansfactory to Lender. .
Lender shall also have a secunty interest in all investment property, rights, and interest of every.descriptigs/at any time issued or issuable as an
addition to, in substitution of exchange for, or with respect to the Collateral, including, with: v%f%\%shares issued as dividends or as the

stock powers, chattel paper,
all in such form and substance

result of any reclassifications, merger, spin-off, or other reorganization. Debtor shall galfver promptly to LEnder in the exact form received, any
such securities or other property which come into the possession, custody, or contrg] of Deb shall with respect to such property transfer
control to Lender in accord with the paragraphs above. ) '

In its discretion and without notice to Debtor, the Lender may take any one or more ofthefdllowing actions, without liability except to account
for the property acn_mlly received: (a) transfer or register in its name or the e of its nominee any of the Collateral, with or without liability
except to account for the property actually received; (b) transfer or register in'i§,name or the name of its nominee any of the Collateral, with or
without identification of the security interest herein created, and whethé? orjot S transferred or registered, receive the income, dividends and
other distributions thereon and hold them to apply them to the Obligagighs in any order of priority; (c) to the fullest extent possible under
applicable law, exercise or cause to be exercised all voting and ers with respect to any of the Collateral, including all rights of
conversion, exchange, subscription, and any other rights, pri s, or¢yptions pertaining to such Collateral, as if the absolute owner thereof;
(d) exchange any of the Collateral for other property upon 8 Qg tion, recapitalization, or other readjustment and, in connection therewith,
deposit any of the Collateral with any committee or dep on such terms as the Lender may determine; and (e) in its absolute discretion
to exercise or.to withhold the exercise of any of the n s, p , privileges, and options expressly or implicitly granted to the Lender in this
Agreement, without duty to do so and without res| any failure to do so or to delay in so doing.

Without limiting any other right of Lender, ef e Lender may, to the fullest extent permitted by applicable law, without notice,
advertisement, hearing, or process of law of {gn; , sell any or all of the Collateral, free of all rights and claims of the Debtor therein or
thereto, on any recognized market or exchinge a price reasonably consistent with the market price occurring at the time of the sale of the

rrent decreases or increases in that market price, the sale of the Collateral on such recognized
if conducted under ordinary terms regardless of how soon afier default the Lender sells such

Collateral and, notwithstanding any regent O
market or exchange shall be d
Collateral.

ADDITIONAL COLLATE ] event that Lender should, at any time, determine that the Collateral or Lender's security interest in the
Collateral is impaired, insufficient -or has declined or may decline in value, or if Lender should deem that payment of the Obligations is
insecure, time being’ of the very essence, then Lender may require, and Debtor agrees to fumish, additional Collateral that is satisfactory to
Lender. Lender's request for additional collateral may be oral or in writing delivered by United States mail addressed to Debtor and shall not
affect any other subsequent right of the Lender to request additional Collateral.

FINANCING STATEMENT(S) AND LIEN PERFECTION. Lender is authorized to file a conforming findncing statement or statements to
perfect its security interest in the Collateral, as provided in Revised Article 9, Uniform Commercial Code - Secured Transactions. Debtor agrees
to provide such information, _supplements and other documents as Lender may from time to time require to supplement or amend such financing
statement filings, in order to comply with applicable state or federal law and to preserve and protect the Lender's rights in the Collateral. The
Debtor further grants the Lender a power of attorney to execute any and all documents necessary for the Lender to perfect or maintain perfection
of its security interest in the Collateral, and to change or correct any error on any financing statement or any other document necessary for
proper placement of a lien on any Collateral which is subject to this Agreement. -

LANDLORD'S WAIVER. Upon requést, Debtor shall fumish to Lender, in 2 form and upon such terms as are acceplable to Lender, a

landlord's waiver of all liens with respect to any Collateral covered by this Agreement that is or may be located upon feased premises. .

RELATIONSHIP TO OTHER AGREEMENTS. This Agreement and the security interests (and pledges and assignments, as apphcable)

herein granted are in addition to (and not in substitution, novation or discharge of) any and all prior or contemporancous security agreements,
security interest, pledges, assignments, mortgages, liens, rights, titles, or other interests in favor of Lender or assigned to Lender by others in

_connection with the Obligations. All rights and remedies of Lender in all such agreements are cumulative.

TAXES, LIENS, ETC. The Debtor agrees to pay all taxes, levies, judgments, assessments, and charges of any nature whatsoever relanng to the
Collateral or to the Debtor's business. If the Debtor fails to pay such taxes or other charges, the Lender, at its sole discretion, may pay such
charges on-behalf of the Debtor; and all sums so dispensed by the Lender, including reasonable attorneys' fees, court costs, expenses, and other
charges relating thereto, shall become a part of the Obligations and shall be payable on demand.

ENVIRONMENTAL HAZARDS. Debtor certifies that as to any real estate which has been, is now, or will be in the future owned or occupied
by Debtor, that such real estate has not m the past, nor will now or in the future be allowed in any manner to'be exposed to or contain hazardous
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or environmentally harmful substances as may be defined or regulated by any local, state or federal law or regulation which impacts, in any way,
such substances, except to the extent the existence of such substances has been presently disclosed in writing to Lender, and Debtor will
immediately notify Lender in writing of any assertion made by any party to the contrary. Debtor indemnifies and holds Lender and Lender's
directors, officers, employees, and agents harmless from any liability or expense of whatsoever nature, including reasonable attomneys' fees,
incurred directly or indirectly as a result of Debtor's involvement with hazardous or environmentally harmful substances as may be defined or
regulated as such under any local, state or federal law or regulation or Debtor's ownership or occupation of any real estate upon which any
hazardous or environmentally harmful substance is or was previously located.

PROTEéTlON OF COLLATERAL. Debtor agrees that Lender may, a1 Lender's sole option, whether before or after any event of default, and
without prior notice to Debtor, take the following actions to protect Lender's interest in the Collateral: (a) pay for the maintenance, preservation,

_ tepair, improvement, or testing of the Collateral; (b) pay any filing, recording, registration, licensing, certification, or other fees and charges

related to the Collateral; or (c) take any other action to preserve and protect the Collateral or Lender's rights and remedies under this Agreement,
as Lender may deem necessary or appropriate from time to time. Debtor agrees that Lender is not obligated and has no duty whatsoever to take
the foregoing actions. Debtor further agrees to reimburse Lender promptly upon demand for any payment made or any expenses incurred by
Lender pursuant to this authorization. Payments and expenditures made by Lender under this authorization shall constitute additional
Obligatiéns, shall be secured by this Agreement, and shall bear interest thereon from the date incurred at the maxlmum rate of interest, mcludmg
any default rate, if one is provudad as'set forth in the notes secured by this obligation.

lNFORMATION AND- REPORTING The Debtor agrees to supply to the Lender such financial and other information concerning its at’falrs
and the status of any of its assets as the Lender, from time to time, may reasonably request. The Debtor further agrees to permit the Lender, its
employees, and agents, to have access to the Collateral for the purpose of inspecting it, together with all of the Debtor's other physical assets, if
any, and to permit the Lender, from time to time, to verify Accounts, if any, as well as to inspect, copy, and to examine the books, records, and
files of the Debtor.

CROSS-COLLATERALIZATION. Debtor agrees that any security interest provided in Collateral under this Agreement or any Collateral
provided in connection with any and all other indebtedness of Debtor to Lender, whether or not such indebtedness is related by class or claim
and whether or not contemplated by the parties at the time of executing each evidence of indebtedness, shall act as Collateral for all said
indebtedness. This cross-collateralization provision shall not apply to any Collateral that is/are household goods of a principal dwelling.

DEFAULT. The occurrence of any of the following events shall constitute a default of this Agreement: (a) the non-payment, when due (whether
by acceleration of maturity or otherwise), of any amount payable on any of the Obligations or any extension ofrenewal thereof; (b) the failure to
perform any agreement of the Debtor contained herein or in any other agreement Debtor has or may have with Bender; (c) the publication of any
statcment, reprcsentation, oor warranty, whether written or oral, by the Debtor to the Lender, which at an%ﬂm untrue in any respect as of the
or makes &n assignment for the benefit of
<l by-6T against any Debtor alleging
ence of inability to pay); (¢) Debtor
f any kind is filed under the Federal
irty days after filing; (f) the entry of any
judgment against any Debtor, or the issue of any order of attachment, execution, seguestration, claim and delivery, or other order in the nature
of a writ levied against the Collateral; (g) the death of any Debtor who is a natural p any partner of the Debtor which is a partnership;
(h) the dissolution, liquidation, suspension of normal business, termination of existence) ness failure, merger, or consolidation or transfer of
a substantial part of the property of any Debtor which is a corporation, Ilmneﬁ§ liability company, partnership or other non-individual business
entity; (i) the Collateral or any part of the Collateral declines in value i of normal wear, tear, and depreciation or becomes, in the
judgment of Lender, impaired, unsatisfactory, or insufficient in ch e, including but not limited to the filing of a competing

financing statement; breach of warranty that the Debtor is the owper Of ollateral free and clear of any encumbrances (other than those
encumbrances disclosed by Debtor or otherwise made known to M &
wrl

s

hich were acceptable to Lender at the time); sale of the Collateral
(except in the ordinary course of business) without Lender’s n consent; failure to keep the Collateral insured as provided herein;
failure to allow Lender to inspect the Collateral upon deman@gr at feasonable time; failure to make prompt payment of taxes on the Collateral;

loss, theft, substantial damage, or destruction of the Colldteral: when Collateral includes inventory, accouats, chattel paper, or instruments,
failure of account debtors to pay their obligations in{due corse; or (j) the Lender in good faith, believes the Débtor's ability to repay the
Debtor's indebtedness secured by this Agreement, atetal, or the Lender's ability to resort to any Collateral, is or soon will be impaired,

time being of the very essence.
REMEDY. Upon the occurrence of an ¢ en%uh, Lender, at its option, shall be entitled to exercise any one or more of the remedies
described in this Agreement, in all docum rilencing the Obligations, in any other agreements executed by or delivered by Debtor for
benefit of Lender, in any third- Ul ity apreement, mortgage, pledge, or guaranty relating to the Obligations, in the Uniform Commercial
Code of the state in which er 1s local nd all remedies at law and equny, all of which shall be deemed cumulative. The Debtor agrees
that, whenever a default existg} all Obl'&nons may (notwithstanding any provision in any other agreement), at the sole option and discretion of
the Lender and without demandyor notife of any kind, be declared, and thereupon immediately shall become due and payable; and the Lender
may exercise, from time to time, any rights and remedies, including the right to immediate possession of the Collateral, available to it under
applicable law. The Debtor agrees, in the case of default, to assemble, at its own expense, all Collateral at a convenient place acceptable to the
Lender. The Lender shall, in the event of any default, have the right to take possession of and remove the Collateral, with or without process of
law, and in doing so, may peacefully enter any premises where the Collateral may be located for such purpose. Debtor waives any right that
Debtor may have, in such instance, to a judicial hearing prior to such retaking. The Lender shall have the right to hold any property then in or
upon said Collateral at the time of repossession not covered by the security agreement until return is demanded in writing by Debtor. Debtor
agrees to pay all reasonable costs of the Lender in connection with the collecting of the Obligations and enforcement of any rights connected
with retaking, holding, testing, repairing, improving, selling, leasing, or disposing of the Collateral, or like expenses. These expenses, together
with interest thereon from the date incurred until paid by Debtor at the maximum post-default rate stated in the notes secured hereby, which
Debtor agrees to pay, shall constitute additional Obligations and shall be secured by and entitled to the benefits of this Agreement. The Lender
may sell, lease, or otherwise dispose of the Collateral, by public or private proceedings, for cash or credit, without assumption of credit risk.
Unless the Collateral is perishable or threatens to decline speedily in value or of a type customarily sold on a recognized market, Lender will
send Debtor reasonable notice of the time and place of any public sale or of the time after which any private sale or other disposition will be
made. Any notification of intended disposition of the Collateral by the Lender shall be deemed to be reasonable and proper if sent United States
mail, postage prepaid, electronic mail, facsimile, overnight delivery or other commercially reasonable means to the Debtor at least ten (10) days
before such disposition, and addressed to the Debtor either at the address shown herein or at any other address provided to Lender in writing for
the purpose of providing notice. Proceeds received by Lender from dispesition of the Collateral may be applied toward Lender's expenses and
other obligations in such order or manner as Lender may elect. Debtor shall be entitled to any surplus if one results after lawful application of
the proceeds. If the proceeds from a sale of the Collateral are insufficient to extinguish the Obligations of the Debtor hereunder, Debtor shall be
liable for a deficiency. Lender shali have the right, whether before or after default, to collect and receipt for, compound, compromise, and settle,
and give releases, discharges, and acquittances with respect to, any and all amounts owed by any person or entity with respect to the Collateral.
Lender may remedy any default and may waive any default without waiving the default remedied and without waiving any other prior or
subsequent default. The rights and remedies of the Lender are cumulative, and the exercise of any one or more of the rights or remedies shall not
be deemed an election of rights or remedies or a waiver of any other right or remedy.

FUTURE ADVANCES AND AFTER-ACQUIRED PROPERTY. Future advances may be made at any time by the Lender under this
Agreement to the extent allowed by law. The security interest grant contained in this Agreement also applies to any Collateral of the type(s)
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identified in this. Agreement that the Debtor acquires after this Agreement is executed, except that no security interest attaches to after-acquired
consumer goods unless the Debtor acquires rights in such goods within 10 days of Lender giving value. In anticipation of future advances by
Lender, the Debtor authorizes Lender to file any necessary financing statements to protect Lender’s security interest.

EXERCISE OF LENDER'S RIGHTS. Any delay on the part of the Lender in exercising any power, privilege, or right hereunder or under
any other document éxecuted by Debtor to the Lender in connection herewith, shall not operate as a waiver thereof, and no single or partial
exercise thereof or any other power, privilege, or right shall preclude other or further exercise thercof The waiver by the Lender of any default

of the Debtor shall not constitute a waiver of subsequent default.

- CONTINUING AGREEMENT. This is a continuing agreement and the security interest (and pledge and assignment, as applicable) hereby

granted and ‘all of the terms and provisions of this Agreement shall be deemed a continuing agreement and shall remain in full force and effect”
until the Obligations are paid in full. In the event that Lender should take additional Collateral, or enter into other security agreements,

mortgages, guarantees, assignments, or similar documents with respect to the Obligations, or should Lender enter into other such agreements
with respect 1o other obligations of Debtor, such agreements shall not discharge this Agr which shall be construed as cumulative and
continuing and not alternative and exclusive. .

Any attempted revocation or termination shall on]y be effective if explrcrlly confirmed in a signed writing issued by Lender to such effect and
shall in no way impair or affect any transactions entered into or rights created or liabilities incurred or arising prior to such revocation or
termination, as to which this Agreement shall be truly operative until same are repaid and discharged in full. Unless otherwise required by
applicable law, Lender shall be under no obligation to issue a termination statement or similar document unless Debtor requests same in writing,
and providing further, that all Obligations have been repaid and discharged in full and there are no commitments to make advances, incur any

obligations, or otherwise give value.

ABSENCE OF CONDITIONS OF LIABILITY. This Agreement is unconditional. Lender shall not be required to exhaust its remedies .

against Debtor, other collateral, or guarantors, or pursue any other remedies within Lender's power before being entitied to exercise its remedies
hereunder. Lender's rights to the Collateral shall not be altered by the lack of validity or enforceability of the Obligations against Debtor, and
this Agreement shall be fully .enforceable irrespective of any counterclaim which the Debtor may assert on the underlying debt and
notwithstanding any stay, modification, discharge, or extension of Debtor's Obligation arising by virtue of Debtor's insolvency, bankruptcy, or
reorganization, whether occurring with or without Lender's consent.

NOTICES. Any notice or demand given by Lender to Debtor in connection with this Agreement, the Collateral, or the Obligations, shall be
deemed given and effective upon deposit in the United States mail, postage prepaid, electronic mail, facsrﬂrle ovemight delivery or other
commercially reasonable means addressed to Debtor at the address designated at the beginning of this, Agregment, or such other address as
Debtor may provide to Lender in writing from time to time for such purposes. Actual notice to Debtor, sha s be effective no matter how

such notice is given or reccived.

WAIVERS. Debtor waives notice of Lender's acceptance of this Agreement, defenses based o
law, any defense arising as a rresult of any election by Lender under the Bankruptcy Code of

maker, endorser; guarantor surety, third-party pledgor, and other party executing thﬁem

?L- Commercial Code. Debtor and any

it thaphs liable in any capacity with respect to the

Obligations hereby waive demédnd, notice of intention to accelerate, notice of acceleration nonce ol nonpayment, presentment, protest, notice of

drshonor. and any other similar notice whatsoever. W
" JOINT AND SEVERAL LIABILITY. To the extent permitted by law, eachgp(btor execuling this Agreement is jointly and severally bound.

SEVERABILITY. Whenever possible, each provision of this Agreement shaltlbe interpreted in such manner as to be effective and valid under
applicable law; but, in the event any provision of this Agreement shall by or invalid under applicable law, such provision shall be
ineffective to the extent of such prohibition or invalidity and shall be s d m the rest of this Agreement without invalidating the remainder
of such provision or the remaining provisions of this Agreement. ’

SURVIVAL. The rights and privileges of the Lender hereunger shalhinure to the benefits of its successors and assigns, and this Agreement shall
be binding on all heirs, executors, administrators, assigns ccessors of Debtor.

ASSIGNABILITY. Lender may assign, pledge,,or o@&msfa this Agreement or any of its rights and powers under this Agreement
without notice, with all or any of the Obligations, w ent the assignee shall have the same rights as if originally named herein in place
of Lender. Debtor may not assign this Agreementpr any,benefit accruing to it hereunder without the express written consent of the Lender.
AUTHORIZATIONS. Debtor authorizes, nde?‘wrﬁ'rout notice or demand and without altering Debtor's liability or Lender’s rights hereunder,
from time to time to take acts which ma r&thie’ Obligation of Debtor to Lender or Debtor's right to restitution or subrogation or both,
mcludlng to the extent allowed#y-l A

(a) Renewmg, compromisjiig, extendmg,,ar otherwise changing the time for payment of, or otherwise changing the terms of the Obligations
or any part thereof, in¢luding in ing the rate of interest;

(®). Extending additional crédif to Dgbtor in any manner for any purpose;

(¢) Incurring costs, including meys' fees, with respect to enforcing Lender's rights with respect to the Obligations, and Collateral
securing the Obligations;

(d) Exchangmg, enforcing, waiving, or releasing (whether intentionally or umntentronally) any security for the Obligations or any part
_thereof or purchase such security at private or public sale and to file any fi ing statements y for Lender to perfect or protect
Lender's security interest; '

() Settling, releasing, compromising with, or substituting any one or more endorsers, guarantors, or other obligors or the Obligations;

() Impairing the value -of Lender's interest in Collateral through failure to obtain or maintain protection, failure to obtain or maintain
recordation of an interest, or through failure to perform a duty owed to Debtor to preserve the Collateral; and

® Appl}),':]‘g all monies received from Debtor and others or from Collateral in Lender's discretion without in any way being required to
marshal assets.

GOVERNING LAW. This Agreement has been dehvered in the State of Nebraska and shall be construed in accordance with the laws of that
state.

HEADINGS AND GENDER. The headings preceding text in this Agreement are for genernl convenience in rdenufyrng subject matter, but
have no limiting impact on the text which follows any particular heading. All words used in this Agreement shall be construed to be of such
gender or number as the crrcumstancee require,

MlSCELLANEOUS Time is of the essence of this Agreement Except as otherwise defined in this Agreement, all terms herein shall have the
mearniings provrded by the Umforrn Commercial Code as it has been adopted in the state of Nebraska. All rights, remedies, and powers of the
Lender hereunder are rrrevocable and cumulativé, and not alternative or exclusive, and shall be in addition to all rights, remedies, and powers
grven hereunder or in or by any other instruments or by the provision of the Uniform Commercial Code as adopted in the state where the Lender
is located or any other laws, now existing or hereafter enacted. The Debtor specifically agrees that, if it has heretofore or hereafter executed any
loan agreement in conjunction with the Agreement, any ambiguities between this Agreement and eny such loan agréement shall be construed
under the provisions of the loan agreement, to the extent that it may be necessary to eliminate any such ambiguity. Debtor releases Lender from
any liability which might otherwise exist for any act or omission of Lender related to the collection of any debt secured by this Agreement or the
disposal of any Collateral, except for the Lender's willful misconduct.
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ACKNOWLEDGMENT. Debtor acknowledges agreemg to all of the provnsnons in this Agreement, and further acknowledges receipt of

a true and complete copy of this Agreement
IN WITNESS WHEREOF Debtor has executed this Agreement on the date nnd year shown below.

)

Nebraska Repubhean Party

(Seal)

By:-Jaines D. Watts coL ,-Daie
Its: Assistant Treasurer A

N -

o

© 2004-2014 Compliance Systems, Ioc. 8567-2D32 - 20131.2.6.291
Commercial - Security Agreement DLA003 Page 70f7

www. compliancesystems.com



INITNO S3AINddNS 33¥d d3Ad0 §'6 XS5zl i«

JNOD'SASN 1V SA LISIA ~ =ozfinaw

. ZNNIS TVLSOd |
S3IVIS GILINA

o S) zo0e 12%s hkiliZ covs geS&:

o
| A
2
) o
1 o
q kad
= foum’
- el oo
% | [ %—3
0.
2
0.
2
g
D ;
g .
=2 ’
:l :
5
.
o
L ‘
t !
é . -
; ‘ )
> Ad3diN®3Y 39V1SOd TV5S OL ATWYIH SSTdd

a TIVIN ALRIORId




F2UE— NGO I ) DD ) TV Ui

Federal Election Commission
ENVELOPE REPLACEMENT PAGE FOR INCOMING DOCUMENTS
The FEC added this page to the end of this filing to indicate how it was received.

Date of Receipt
Hand Delivered
Postmarked ’ Date of Receipt
USPS First Class Mail
Postmarked (R/C)
USPS Registered/Certified
| Postmarked
USPS Priority Mail ] /
4 i1h3lis
Postmarked

‘USPS Priority Mail Express -

Postmark lllegible

No Postmark

Shipping Date

Overnight Delivery Service (Specify):

Next Business Day Delivery

Date of Receipt
Received from House Records & Registration Office

I3

Date of Receipt

Received from Senate Public Records Office

Date. of Receipt

Received from Electronic Filing Office

Date of Recéipt or Postmarked

Other (Specify):

, ] - 1+blir
PREPARER Qﬂ DATE PREPARED

(3/2015)




